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The project represents the largest private investment in the state's history, bringing
essential infrastructure to the growing Nashville region

New York, August 20, 2026: Tikehau Star Infra, the infrastructure division of Tikehau Capital
North America (a subsidiary of Tikehau Capital), today announced that Drive TN, a consortium
comprised of Tikehau Star Infra, Cintra/Ferrovial and Transurban, has been selected to deliver
Tennessee’s 1-24 Southeast Choice Lanes in Nashville, which is the largest single capital
investment and first transportation public-private partnership in Tennessee’s history.

“We are thrilled to be selected by the Tennessee Department of Transportation to deliver this
landmark transportation project as part of the Drive TN team. The Choice Lanes are expected
to provide necessary capacity improvements to Nashville which should enhance mobility and
support the state’s continued economic success," said Jahred Kallop and Kamil Seidl, Co-
Chief Investment Officers of Tikehau Star Infra, the North American infrastructure investment
arm of Tikehau Capital.

The 26-mile project will add Choice Lanes in both directions along I-24 between Nashville and
Murfreesboro, which is anticipated to improve mobility along one of the region’s most
congested corridors. Drive TN will finance, design, build, operate and maintain the new Choice
Lanes.

The 1-24 Southeast Choice Lanes project should provide a cost-effective transportation
solution and more reliable travel times along a key corridor extending from 1-40 east of
downtown Nashville to -840 near Murfreesboro. Drivers who choose to use the lanes are
expected to benefit from more consistent travel speeds, even during peak periods, while those
remaining in the free general-purpose lanes should also experience reduced congestion.
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’ TIKEHAU STAR INFRA AND TIKEHAU CAPITAL

Tikehau Star Infra (TSI) is a U.S.-headquartered developer and manager of infrastructure assets across the
transportation, telecommunications, social infrastructure and environmental sectors. TSl is a division of Tikehau
Capital North America LLC, which is a subsidiary of Tikehau Capital. As of June 30, 2026, TSI had approximately
$850 million in assets under management and its track record includes investments in 19
infrastructure assets which have total project costs valued at approximately $13 billion.

Tikehau is a global alternative asset management group managing €53.5 billion of assets (as of June 30, 2026).
The Group has developed a wide range of expertise across four asset classes: Credit, Real Assets, Private Equity,
and Capital Markets Strategies. Capitalizing on its strong equity base (€3.2 billion as of June 30, 2026), Tikehau
invests its own capital alongside its investor-clients. The Group is guided by a strong entrepreneurial spirit and
DNA, shared by its 709 employees (as of June 30, 2026) across 17 offices in Europe, Asia, and North America.
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rDISCLAIMER

This document does not constitute an offer of securities for sale or investment advisory services. It contains general
information only and is not intended to provide general or specific investment advice. Past performance is not a
reliable indicator of future earnings and profit, and targets are not guaranteed.

Certain statements and forecasted data are based on current forecasts, prevailing market and economic conditions,
estimates, projections and opinions of Tikehau Capital and/or its affiliates. Due to various risks and uncertainties,
actual results may differ materially from those reflected or expected in such forward-looking statements or in any
of the case studies or forecasts. All references to Tikehau Capital’s advisory activities in the US or with respect to
US persons relate to Tikehau Capital North America.
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