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Why launch Tikehau European 
Sovereignty Fund?1

We launched this fund in December 2023.  
The turbulence of recent years including  
the Covid-19 pandemic, geopolitical tensions, 
shifting alliances, and stagnating growth underline 
the urgency for Europe to strengthen its autonomy 
and resilience.

In response, significant capital mobilisation is 
underway through initiatives such as the EU Chips 
Act, REPowerEU, EU4Health/Critical Medicines Act, 
the Competitiveness Compass and ReArm Europe/
Readiness 2030, an €800 billion defence  
spending plan. We believe that these plans  
offer potential for value creation and are part  
of a strategic imperative: increasing Europe’s 
resilience and autonomy and therefore  
its sovereignty.

WHY? HOW?

REARM EUROPE/ 
�READINESS 2030

To ensure the European defence industry  
can produce at the necessary speed  
and volume to facilitate rapid deployment  
of military troops and assets across the EU,  
as well as meet the new NATO minimum 
defence spending requirements

The member states aim to mobilise � 
€800 billion under the ReArm Europe/� 
Readiness 2030 Plan2 to finance  
�a massive ramp-up of defence spending

EU CHIPS ACT 
To address semiconductor shortages  
and strengthen Europe’s technological 
�autonomy 

Mobilise more than €43 billion of public 
�and private investments and set measures 
�to prepare, anticipate and swiftly respond � 
to any future supply chain disruptions3 

REPOWEREU
To phase out dependence on Russian� 
fossil fuels, and to accelerate � 
the transition towards the production  
of Europe’s own energy

The European Commission has mobilised 
�close to €300 billion4 to fund the 
�REPowerEU plan to save energy, diversify 
�energy supplies and produce clean energy

EU4HEALTH/� 
CRITICAL  
MEDICINES ACT

To improve health, access to medical 
�products, strengthen health systems, � 
and improve the availability, supply � 
and production of critical medicines � 
within the EU

With a funding envelope of €5.3 billion, 
�reduced to €4.4 billion following �the 
revision of the 2021-2027 MFF, �EU4 Health 
supports healthcare �innovation, access  
to medicines, �and strategic stockpiles5 

These ambitious initiatives represent significant strategic shifts supported by substantial public � 
and private investment. Some companies are well-positioned to benefit from the accelerated 
demand �and innovation that these initiatives drive; being exposed to such companies could  
generate value for portfolios �over the mid/long term.

1 �Tikehau European Sovereigtny Fund is managed by Tikehau Investment Management, the asset management subsidiary of Tikehau Capital Group.  
The Fund involves a risk of capital loss. Please refer to the legal document before making any investment decision. The information on the Fund contained 
in this document is insufficient to make an investment decision.

2 Source: https://commission.europa.eu/topics/defence/future-european-defence_en
3 Source: https://commission.europa.eu/strategy-and-policy/priorities-2019-2024/europe-fit-digital-age/european-chips-act_en
4 �Source: https://commission.europa.eu/topics/energy/repowereu_en#:~:text=The%20Commission%20has%20mobilised%20close,the%20heart%20of%20

this%20funding.
5 �Source: https://health.ec.europa.eu/funding/eu4health-programme-2021-2027-vision-healthier-european-union_en

The turbulence of recent 
years including  
the Covid-19 pandemic, 
geopolitical tensions,  
shifting alliances,  
and stagnating growth 
underline the urgency for 
Europe to strengthen its 
autonomy and resilience.
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How is Tikehau Capital positioned 
when it comes to financing 
European Sovereignty?
We have been deeply engaged in financing  
the European economy, positioning ourselves  
at the heart of the real economy and closely 
involved in its evolving dynamics, since 2004.6  
This enabled us to identify the critical theme  
of European sovereignty several years ago.  
Since then, this megatrend has been a central  
pillar in our investment strategy,7 guiding us to 
support key sectors and companies that contribute 
to Europe’s autonomy and resilience. 

Indeed, with nine European offices that enable 
us to identify opportunities locally, we have been 
able to innovate and establish ourselves as a leader 
in private asset investment8 in energy transition, 
cybersecurity, aerospace & defence, private debt 
acquisition financing, financing of small-scale 
energy efficiency infrastructures, and real estate 
asset transformation and management, with a focus 
on energy efficiency in buildings. 

This deep expertise in European sovereignty 
through private assets has positioned us  
at the forefront of supporting strategic sectors 
across the continent. Building on this proven  
track record, we have extended our know-how  
in 2023 we have extended our Tikehau European 
Sovereignty Fund,9 with the objective to provide  
a comprehensive, 360° approach to this 
megatrend.

6 The first investments were made through the balance sheet, and then through Tikehau Investment Management.
7 Through the strategies managed by Tikehau Investment Management.
8 All investments involve risks, including but not limited to the risk of capital loss.
9 �Tikehau European Sovereignty Fund is managed by Tikehau Investment Management (TIM), the asset management subsidiary of Tikehau Capital.  

All investments involve risks, including but not limited to the risk of capital loss.

TIKEHAU EUROPEAN 
SOVEREIGNTY FUND AT A GLANCE 

	 INVESTMENT APPROACH 
The fund's investment objective is to outperform  
the European equity market over the long term  
(more than five years) by investing in equities of issuers 
that benefit from or contribute to European sovereignty.  
The Fund seeks to achieve its investment objective  
by selecting, on a discretionary basis, shares of issuers 
that the Management Company considers to be players 
in economic sectors linked to European sovereignty. 
Tikehau European Sovereignty Fund will therefore seek to 
capitalize on this emerging secular trend and at the same 
time strengthen European sovereignty.

European sovereignty is understood to encompass sectors 
deemed to limit the dependence of the European economy 
on foreign countries, implying greater autonomy, resilience 
and thus promoting internal investment and development, 
including, but not limited to, 

	 Defence

	 Industrial autonomy

	 Critical infrastructures

	 Digital competitiveness

	 Autonomy in healthcare

All the themes covered by the strategy are available in the legal documentation.  
The companies mentioned are for illustrative purposes only and do not constitute  
an investment recommendation or advice.

	 MAIN RISKS
Risk of capital loss, equity risk, liquidity risk,  
counterparty risk and sustainability risks. 

The occurrence of any of the risks may result  
in a decrease in the net asset value of the Fund.  
For a full and detailed description of all risks, please  
refer to the Fund's prospectus.

We have been deeply 
engaged in financing 
the European economy, 
positioning ourselves 
at the heart of the real 
economy and closely 
involved in its evolving 
dynamics, since 2004.6 
This enabled us to 
identify the critical 
theme of European 
sovereignty several 
years ago. Since then, 
this megatrend has been 
a central pillar in our 
investment strategy,7 
guiding us to support key 
sectors and companies 
that contribute to 
Europe’s autonomy  
and resilience. 
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The strategies are managed by Tikehau Investment Management, the main asset 
management subsidiary of the Tikehau Capital Group. 
1 � Tikehau Investment Management, data as of 29/08/22028. 
2 �https://www.audacia.fr/wp-content/uploads/2021/11/20211118_CP-Obligations-

Relance.pdf 
3 �https://www.tikehaucapital.com/~/media/Files/T/Tikehau-Capital-V2/documents/

media/en/pr-2021-en/20210902_PR_Belgian%20Recovery%20Fund.pdf

What are the themes10 you are focusing on with Tikehau European 
Sovereignty Fund?
With this strategy, we are applying a rigorous investment process to identify companies that we consider 
to having quality fundamentals and solid growth prospects, and that should benefit from and contribute  
to European sovereignty, while being exposed to the most promising themes in this area. 

We focus on five key themes: 

3 REASONS WHY WE THINK THE ENTRY POINT FOR EUROPEAN EQUITIES
IS ATTRACTIVE

1 A MACROECONOMIC ENVIRONMENT THAT REMAINS FAVORABLE
Europe is expected to benefit from a more moderate inflationary environment than some other major 
economies. Additionally, economic growth could see a rebound.

2 A SUPPORTIVE FISCAL AND MONETARY POLICY MIX
European policymakers are maintaining a supportive approach with a combination of accommodative 
monetary policy and governments stepping up their spending and budget efforts to boost growth.

3 ATTRACTIVE VALUATIONS VS THE US
European equities are currently trading at a historical discount to U.S. equities, and could benefit  
from a rebalancing of flows in favor of Europe.

For all these reasons, we believe the case for increasing exposure to European equities is compelling.

10 �All the themes covered by the strategy are available in the legal documentation. The companies mentioned are for illustrative purposes only and do not 
constitute an investment recommendation or advice.

TIKEHAU CAPITAL: AN ESTABLISHED
ACTOR IN EUROPEAN FINANCING

THROUGH LISTED AND PRIVATE STRATEGIES 
MANAGED BY TIKEHAU INVESTMENT 
MANAGEMENT

THROUGH PUBLIC-PRIVATE PARTNERSHIPS

€300 million
Initial investment alongside Axa 
and Unilever into our Private Equity 
strategy dedicated to regenerative 
agriculture1

€300 million
“Obligations Relance” fund, 
part of France’s 2020 post-Covid 
recovery plan2

Initial investments in our Private Equity 
strategies dedicated to aerospace 
and defense, backed by Airbus, Safran, 
Dassault and Thalès1

€700 million

€350 million
Investment advisor for the Belgian 
Recovery Fund3 supporting Covid-19 
afflicted firms

Listed Strategies Private Assets

Decarbonisation 2018

Cybersecurity 2019

Aerospace & defence 2020

Regenerative agriculture 2022

Listed strategy dedicated to European Sovereignty2023

€600 million Initial investments into our Private 
Equity strategies dedicated to energy 
transition1

DEFENCE
INDUSTRIAL
AUTONOMY

CRITICAL
INFRASTRUCTURES

DIGITAL
COMPETITIVENESS

AUTONOMY IN HEALTHCARE

https://www.tikehaucapital.com/~/media/Files/T/Tikehau-Capital-V2/documents/media/en/pr-2021-en/20210902_PR_Belgian%20Recovery%20Fund.pdf
https://www.tikehaucapital.com/~/media/Files/T/Tikehau-Capital-V2/documents/media/en/pr-2021-en/20210902_PR_Belgian%20Recovery%20Fund.pdf
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	 DEFENCE 

Why? 
Defence plays an important and rising role  
in securing the continent and strengthening 
domestic production. Indeed, recent conflicts 
around the world and in Europe have emphasized 
the importance of strengthening defence 
capabilities across Europe, and called  
for greater investment, both at the national  
and EU levels. The EU has also recognized  
the importance of reducing its dependence  
on the US in this sector. 

While defence budgets have been below  
the 2% target for the past 10 years, by 2024 
European countries were devoting an average  
of 2.2% of GDP to their defence budgets.  
NATO Defence Ministers met in Brussels  
on June 22nd and agreed unanimously  
on a preliminary “Hague summit statement,” 
which introduces a 5% GDP defence  
and security spending target by 203511  
(longer dated than investors were expecting, 
in our view), broken into 3.5% for core military 
and 1.5% for security-related investments 
(infrastructure, cybersecurity, etc). 

11 https://www.nato.int/cps/en/natohq/news_236516.htm
12 Source: https://ec.europa.eu/commission/presscorner/detail/pt/qanda_25_790
13 �https://www.consilium.europa.eu/en/press/press-releases/2025/05/27/safe-council-adopts-150-billion-boost-for-joint-procurement-on-european-

security-and-defence/
14 �Source: Tikehau Investment Management, as of 29/08/2025. Each investment involves risks, including but not limited to the risk of capital loss.  

The weights of the portfolio exclude the cash bucket.

 
The European Commission has also unveiled  
the ReArm Europe/Readiness 2030 plan,  
aiming to mobilise €800 billion for defence.12 
In addition, the European Council has adopted 
SAFE,13 a €150 billion boost for joint  
procurement on European security and defence. 
To reinforce strategic autonomy and support 
domestic industry, the EU is increasingly 
discussing a “Buy European Act,” aimed  
at prioritizing European-made defence  
products in procurement decisions.

Weight in TESF portfolio14

15 Source: Results published by the company, as of 31/12/2024.
16 Source: Objectives published by the company, as of 12/03/2025.
17 Source: Rheinmetall, CEO interview, July 2025.
18 Source: Rheinmetall, 2024 result.
19 Source: Rheinmetall annual report, 2024.

 

Example
Rheinmetall is a German company which 
operates as a leading international systems 
supplier in the defence industry. Rheinmetall, 
has an order book of €55 billion,15 is expected 
to see sales growth of more than 30%  
in 2025,16 and targets to quadruple its sales 
between 2024 and 2030.17 It also aims  
to increase its operating margin from 13.8%  
in 2024 to around 18% in 2027.18

Key figures19

19% operating margin in defence division

4x forecasted sales growth over 2024-2030E

7x EPS growth over 2024-2030E

The companies mentioned are for illustrative purposes only and do 
not constitute an investment recommendation or advice. This stock 
is in TESF portfolio as of 29 August 2025.

Deep-dive into our 5 themes

Defence plays  
an important and 
rising role in securing 
the continent and 
strengthening domestic 
production. Indeed, 
recent conflicts (...)
have emphasized 
the importance of 
strengthening defence 
capabilities across 
Europe, and called for 
greater investment,  
both at the national  
and EU levels. 

Defence

c.17.7%

Industrial 
autonomy

c.23.1%
Critical 

infrastructures

c.18%

Digital 
competitiveness

c.15%

Autonomy 
in healthcare

c.16.9%
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	 INDUSTRIAL AUTONOMY

Why? 
In an increasingly uncertain global landscape, 
European industrial autonomy is emerging  
as a strategic imperative, as it appears critical 
to reduce dependency on external suppliers, 
enhancing economic resilience and fostering 
innovation. Europe also depends heavily on 
imports for key raw materials and advanced 
manufacturing components. The EU is actively 
taking measures to strengthen its industrial 
autonomy through initiatives like Horizon Europe, 
a €95 billion20 research and innovation program 
running from 2021 to 2027 that focuses  
on advancing key sectors such as digital 
technologies, green energy, and health,  
by funding projects that drive technological 
development, sustainability, and competitiveness 
across the continent.

Weight in TESF portfolio21

20 Source: https://www.horizon-europe.gouv.fr/
21 �Source: Tikehau Investment Management, as of 29/08/2025. Each investment involves risks, including but not limited to the risk of capital loss.  

The weights of the portfolio exclude the cash bucket.
22 Source: Schneider Electric, 2024 results.
23 Source: Schneider Electric, CMD Report 2024.

 
Example
Schneider Electric, a French company  
which aims to drive innovation in digital 
solutions to support the evolution of modern 
and sustainable industries. With its expertise 
in digital transformation, smart grids, and 
sustainable energy solutions, Schneider has 
a strong presence on the continent, with 
double-digit growth in Spain and Italy and 
high single-digit growth in France in energy 
management over 2024.22

Key figures23 

+€500 billion of potential addressable 
market in 2027

+7-10% annual organic growth expected  
over 2023-2027

The companies mentioned are for illustrative purposes only and do 
not constitute an investment recommendation or advice. This stock 
is in TESF portfolio as of 29 August 2025.

	 CRITICAL  
	 INFRASTRUCTURES

Why? 
Financing and modernising critical infrastructures 
(transport, finance, energy networks, etc.) not only 
fosters economic growth but also reduces  
Europe’s dependency on foreign actors, 
strengthening strategic autonomy. If we look 
at energy for example, modernising energy 
infrastructures could save billions in import costs 
by increasing renewable energy capacity and 
energy efficiency. Several initiatives and funding 
mechanisms are already in place, notably the 
Connecting Europe Facility (CEF), allocating 
€33.7 billion (2021–2027)24 to improve transport, 
energy, and digital networks across the EU.  
This includes projects to upgrade cross-border 
energy grids, railways, and 5G networks. Moreover, 
critical infrastructures are a core component of 
RePowerEU’s plan to reduce Europe’s dependence 
on imported fossil fuels, especially from Russia.

Weight in TESF portfolio25

Example
Vinci, a major player in infrastructure and 
construction, undertakes projects spanning 
highways, airports, railways, energy networks, 
and digital infrastructure. Furthermore, the 
company displays a large outstanding order 
book (at an all-time high of €69 billion).26 

24 https://hadea.ec.europa.eu/system/files/2022-06/CEF%20Implementation%20Brochure%20-%20June%202022.pdf
25 �Source: Tikehau Investment Management, as of 29/08/2025. Each investment involves risks, including but not limited to the risk of capital loss.  

The weights of the portfolio exclude the cash bucket.
26 Source: 2024 results published by the company.
27 Source: 2024 results, published by the company.

Key figures27

78% of revenues are generated within Europe

12.6% operating margin

+12% free cash flow 10-year CAGR
The companies mentioned are for illustrative purposes only and do 
not constitute an investment recommendation or advice. This stock  
is in TESF portfolio as of 29 August 2025.

In an increasingly 
uncertain global 
landscape, European 
industrial autonomy  
is emerging as a strategic 
imperative, as it appears 
critical to reduce 
dependency on external 
suppliers, enhancing 
economic resilience  
and fostering innovation.

Financing and 
modernising critical 
infrastructures  
(transport, finance, 
energy networks, etc.) 
not only fosters economic 
growth but also reduces 
Europe’s dependency 
on foreign actors, 
strengthening strategic 
autonomy. If we look 
at energy for example, 
modernising energy 
infrastructures could 
save billions in import 
costs by increasing 
renewable energy 
capacity and energy 
efficiency. 

Defence

c.17.7%

Industrial 
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infrastructures

c.18%

Digital 
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Autonomy 
in healthcare

c.16.9%
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	 DIGITAL  
	 COMPETITIVENESS

Why? 
Europe’s power to design, manufacture,  
and control key digital technologies is essential 
for its strategic autonomy – ensuring it is not 
dependent on foreign suppliers or vulnerable  
to external geopolitical pressures. Additionally,  
it is critical for Europe to catch up on technological 
innovation, to bridge the gap with the US. In that 
regard, the EU Chips Act is a cornerstone of the 
continent’s digital sovereignty: launched in 2022, 
this policy aims at securing Europe’s position  
in the global semiconductor industry, a critical 
sector for digital competitiveness. Indeed, despite 
being a major consumer, Europe produces less 
than 10% of the world’s semiconductors, relying 
heavily on imports from the US and Asia.28  
The objective of the Chips Act is to double EU’s 
global market share in semiconductor production 
to 20% by 2030, mobilising over €43 billion29  
in public and private investments to support chip 
manufacturing, research and innovation.  
With this theme, we aim to target companies likely 
to play a crucial role in advancing Europe’s digital 
competitiveness.

Weight in TESF portfolio30

28 https://www.espas.eu/files/Global-Semiconductor-Trends-and-the-Future-of-EU-Chip-Capabilities-2022.pdf
29 https://commission.europa.eu/strategy-and-policy/priorities-2019-2024/europe-fit-digital-age/european-chips-act_en
30 �Source: Tikehau Investment Management, as of 29/08/2025. Each investment involves risks, including but not limited to the risk of capital loss.  

The weights of the portfolio exclude the cash bucket.
31 Sources: ASML, Investor Day 2024 (14 November 2024), ASML’s 2024 Annual Report.

 
Example
ASML, a world leading supplier  
of photolithography machines – highly 
advanced equipment essential for 
manufacturing cutting-edge semiconductors. 
ASML’s lithography solutions have been 
making giant leaps on this tiny scale since 
1984, providing chipmarkers everything they 
need – hardware, software and services –  
to mass produce patterns on silicon through 
lithography. 

Key figures31

>80% market share of the overall  
lithography equipment market  

and 100% on the most advanced machines 
(EUV)

32% operating margin in 2024 

The companies mentioned are for illustrative purposes only and do 
not constitute an investment recommendation or advice. This stock 
is in TESF portfolio as of 29 August 2025.

	 AUTONOMY  
	 IN HEALTHCARE

Why? 
The COVID-19 pandemic strongly exposed 
vulnerabilities in global supply chains,  
including shortages of vaccines, medical  
devices, and active pharmaceutical ingredients, 
many of which were sourced from outside 
Europe. Dependency on critical ingredients,  
such as active pharmaceutical ingredients (APIs), 
became obvious when China and India  
limited exports. According to current data,  
up to 80% of APIs used in Europe and about  
40%32 of finished medicines sold in Europe 
come from China or India. The European Union’s 
increasing dependence on API supplies has led  
to a partial loss of capability to manufacture  
active substances independently, which poses  
a potential threat to public health in countries of 
the European Union.33 The European Union  
has recognized the strategic importance  
of healthcare sovereignty and has launched 
several initiatives to strengthen it, notably  
the EU4Health Programme, mobilising 
€4.4 billion around four areas of intervention: 
improve and foster health, protect people, access 
to medicinal products, medical devices and crisis 
relevant products. With this theme, we’re looking 
to invest in key players in supporting Europe’s 
healthcare autonomy.

Weight in TESF portfolio34

32 �Source: https://www.eesc.europa.eu/en/our-work/opinions-information-reports/opinions/securing-europes-medicine-supply-envisioning-critical-
medicines-act

33 https://www.eesc.europa.eu/en/news-media/news/critical-medicines-act-secure-europes-pharmaceutical-independence
34 �Source: Tikehau Investment Management, as of 29/08/2025. Each investment involves risks, including but not limited to the risk of capital loss. 

The weights of the portfolio exclude the cash bucket.
35 Source: Sartorius, 2024 results.
36 Source: FY2024 reported figures, Company investor presentation (July 2025).

 
Example
Sartorius Stedim, a leading biopharmaceutical 
company at the forefront of innovation, 
which provides essential technologies for 
biopharmaceutical manufacturing, including 
equipment for producing vaccines. Sartorius 
Stedim operates in the biopharmaceutical 
market characterized by long-growth trends, 
including a growing world population, 
increasing incomes and better access to 
healthcare services in many countries, and 
an aging population and rise in age-related 
diseased in industrialized countries.  
The company has a presence in the European 
biopharma markets, its revenue in Europe 
representing 41% of total sales.35 

Key figures36 

+15% sales CAGR over 2014-2024

c.80% of recurring revenues (consumables 
after approval by health authorities)

The companies mentioned are for illustrative purposes only and do 
not constitute an investment recommendation or advice. This stock 
is in TESF portfolio as of 29 August 2025.

It is critical for  
Europe to catch up  
on technological 
innovation, to bridge  
the gap with the US. 
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Conclusion
The imperative for European sovereignty has 
never been stronger. Recent global disruptions –
from the Covid-19 pandemic to ongoing 
geopolitical tensions – have underscored the 
critical need for Europe to build greater autonomy 
and resilience across multiple strategic domains. 
Although the defense industry has been in 
the spotlight for the past few months, other 
industries such as industrial capabilities, critical 
infrastructures, digital technologies, or healthcare 
are key to strengthening Europe’s sovereignty,  
and will benefit from this megatrend.

In our view, this megatrend represents an 
unparalleled growth opportunity. Through 
focused capital allocation and strategic 
financing, Europe can accelerate innovation 
and reduce dependency on external suppliers. 
The ambitious initiatives spearheaded by the 
European Union – such as the EU Chips Act, 
Horizon Europe, REPowerEU, and the ReArm 
Europe/Readiness 2030 defence plan –  
reflect a mobilization of resources that will 
drive transformation across key sectors. Some 
companies should be well-positioned to benefit 
from the accelerated demand and innovation 
these initiatives drive: being exposed to these 
companies could generate value for portfolios  
over the mid/long term. 

At Tikehau Capital, we have been investing  
in Europe for 20 years and believe we are 
uniquely positioned to benefit from this 
megatrend. With Tikehau European Sovereignty 
Fund, we target companies that combine strong 
fundamentals and robust growth and that can 
play a key role in Europe’s push for greater 
sovereignty and resilience. 

Each investment involves risks, including but limited to the risk of capital loss.

This material is intended as marketing instrument and 
does not satisfy the statutory requirements regarding  
the impartiality of a financial analysis, and the financial  
instruments concerned are not subject to any 
prohibition of trading in advance of the publication of 
this presentation. This document has been prepared 
by Tikehau Investment Management, approved by the 
French Autorité des marchés financiers under the 
number GP-07000006, and its affiliates ("Tikehau 
Capital") for information purposes only. It does not 
create any obligation on the part of Tikehau Capital. This 
document has not been approved by any regulatory body.

The undertaking for collective investment referred to in 
this presentation - Tikehau Funds - Tikehau European 
Sovereignty Fund - falls within the scope of the UCITS V 
Directive (2014/91/EU) (the "UCITS") and is intended  
for non-professional or professional investors as 
specified in its regulatory documentation. This UCITS is 
managed by Tikehau Investment Management.

The disclosure of any document or information relating 
to the UCITS managed by Tikehau Capital may be limited 
or restricted in certain states or jurisdictions. It is not 
intended that this document be disclosed to or used by 
any person or entity, wherever located, in any jurisdiction 
where such disclosure or use would be contrary to the 
regulations applicable in that jurisdiction. As of the date 
of publication of this Document, the Fund is exclusively 
authorized for marketing in the following jurisdictions 
of the European Union: Belgium, Switzerland, Germany, 
Spain, Italy, France and the Netherlands.

The UCITS may not be offered or sold, directly or 
indirectly, for the benefit or on behalf of a “U.S. person,” 
according to the definition of the US “Regulation S”  
and/or FATCA.

The recipient declares and acknowledges that he is 
aware of and undertakes to comply with all applicable 
laws or regulations relating to the UCITS mentioned in 
this document and to the dissemination of information 
relating thereto.

Recipients should consider the investment objectives, 
risks, charges and expenses of the UCITS carefully and 
should review their constitutional documents prior to 
making any investment decision. 

The risks, costs and recommended investment period 
of the UCIs presented are described in the KID (“key 
investor document”) and the prospectus available on 
Tikehau Capital’s website. The KID must be given  
to the subscriber prior to subscription. 

The contents of this document are for informational 
purposes only and do not constitute investment advice 
nor a recommendation to invest. Statements regarding 
specific companies or sectors do not constitute  
a recommendation for investment. Past performance  
is not a reliable indicator of future performance. 
Investors may lose some or all of their capital, as 
the capital in the UCITS is not guaranteed. Tikehau 
Investment Management may not be held liable for any 
investment decision based on this document.  
Any decision to invest in the UCITS should be based 
solely on a careful and accurate review  
of its documentation and professional advice,  
and not on the basis of this document.

The main risks of the UCITS are: risk of capital loss, 
liquidity risk, equity risk, credit risk, risk of investing 
in speculative high-yield securities, interest rate risk, 
risk of engaging in forward financial instruments, 
counterparty risk, currency risk.

The KID, the prospectus, as well as the latest annual  
and semi-annual reports, are available on the 
management company's website (https://www.
tikehaucapital.com/en) and also free of charge:

In France, from the French centralizing correspondent, 
CACEIS France 89 Rue Gabriel Péri, 92120 Montrouge, 
France.

In Luxembourg, from the Luxembourg centralizing 
correspondent, CACEIS Bank, Luxembourg Branch,  
5, Allée Scheffer, L-2520 Luxembourg, Grand Duchy  
de Luxembourg.

In Belgium, from the representative agent of CACEIS 
Belgium, avenue du port, 86c B320, B-1000 Brussels.

In Italy, from the Italian correspondent,  
ONLINE SIM SPA, Via Piero CAPPONI, 13.

In Spain, from the Spanish local representative,  
Allfunds C/ de los Padres Dominicos, 7, 28050, Madrid.

In Portugal, from the Paying Agent, Novobanco, Avenida 
da Liberdade, 195, 11º andar, 1250-142 Lisboa, Portugal.

In Switzerland, from the Swiss Representative  
and Paying Agent, For SICAV Lux: CACEIS SA,  
Route de Signy 35, CH-1260, Nyon, Suisse.

https://www.tikehaucapital.com/en
https://www.tikehaucapital.com/en
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