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AGENDA Vl() TIKEHAU

» Opening remarks — fireside chat with Tikehau Capital’s co-founders
» Growth opportunities in the alternative space
» A deep dive into Sustainability and Private Clients

» Accelerating growth for our asset management business

Q&A
Break

» Synergetic, profitable and disciplined portfolio allocation
» A compounding financial model on the way to deliver its full potential

» Closing remarks

Q&A



TODAY’S SPEAKERS

Cécile Cabanis
Deputy CEO

Antoine Flamarion

Co-founder
Thomas Friedberger
Deputy CEO
Mathieu Chabran
Co-founder

Henri Marcoux
Deputy CEO
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An amazing entrepreneurial journey, which is set to accelerate

° Strong positioning on a growing market Powered by
benefiting from secular trends — _
A compounding
Global platform financial model
a An increasingly scaling and profitable asset | ) on the way
management business Top talent o @iz e
full potential
a A synergetic, profitable and disciplined Strong culture
use of balance sheet )
_|_

Additional growth options
including M&A, new geographies, permanent capital, etc.
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OPENING
REMARKS




A global,

Fast-growing,
Entrepreneur-led

Alternative Asset Manager



OUR COMPETITIVE LANDSCAPE

Inception year # years since inception AuM®

1<) 2004 18 €34bn

Vl 4 ) 2022 CAPITAL MARKETS DAY (1) Latest available information
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AN AMAZING GROWTH JOURNEY

Asset Management 0 > €6 5 b n
AuM

2004 2011 2016 2021 2026
Shareholders’ Equity,
Group share @
2004 2011 2016 2021
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AN AMAZING GROWTH JOURNEY

€34.3bn
# Investment

/ professionals

+110%

# Sales
professionals
+46%

Group AuM € 10b n

_ International
AuM (€bn
+19% UM (con)
- 5 offices 13 offices
31/12/2016 31/12/2021
Il Private Debt Real Assets Private Equity
r l > ) 2022 CAPITAL MARKETS DAY Bl Capital Markets Strategies Investment activity
\ J Tikehau Capital 10



A SOLID TRACK RECORD OF PROFITABLE GROWTH

Management fee rate (bps)
102

75

+27/

2016 2017 2018 2019 2020 2021

Fee-related earnings (FRE)® (€m and margin)
36.0%

95

+104%

2016-21 CAGR

7.0%

8
2016 2017 2018™M 2019 2020 2021

(1) 2018 proforma (integrating full-year contribution of Sofidy and Tikehau Ace Capital)
2 Fee Related Earnings
(8)  Previously referred to as NOPAM (Net Operating Profit for the Asset Management activity)
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Revenue from Asset Management activity (€m)

283

39

2016 2017 2018 2019 2020 2021

Asset Management EBIT () (ém and margin)
40.3%

114

8.9%

2016 2017 2018(M 2019 2020 2021

+48%

2016-21 CAGR

+101%

2016-21 CAGR
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CONSISTENCY IN OVERACHIEVING

Targets set at [PO (2017)

Delivered
Group AuM €20bn 2 years
in 2020 .
Asset ~25% Materially above
Management =BT margi since 2017
profitability in the mid-term
0
Portfolio 65-/5% 65%
Composition in TKO funds in the reached
mid-term at 30 June 2020
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Targets set at 2019 CMD

98%
>€35bn delivere(c)j

in 2022
1 ye€ar ahead

95%
delivered

1 year ahead

>€100m

of FRE in 2022

65-75% 75%
in TKO funds reached
by 2022 at 31 Dec. 2021
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Two growth enablers

» Our balance sheet
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SYNERGETIC AND DISCIPLINED USE OF CAPITAL

Invest into TKO funds and strategies )

Invest in the alternatives’ ecosystem )

900

Align interests and capture fund
performance

Co-invest alongside our funds )

Leverage our origination platform
to compound portfolio returns

Enhance market intelligence
& generate strong returns

Seize strategic and accretive
Proceed to external growth ) .
acquisitions
% %
€3.0bn €1.1bn 75% 15%
of shareholders’ equity of consolidated cash Portfolio exposure to Portfolio gross
at 31.12.21 position at 31.12.21 TKO funds at 31.12.21 return in 2021

Vl 4 ) 2022 CAPITAL MARKETS DAY
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AN ACTIVE AND ACCRETIVE M&A STRATEGY

Successful integration of past acquisitions

What we look for in an acquisition

International expansion

oy

Entrepreneurial spirit & cultural fit

Client base diversification

Business mix rebalancing

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

S
A |

2020

STAR AMERICA
INFRASTRUCTURE PARTNERS

2018

Fel

2018

rgr % TIKEHAU
1O) AT Ace

AuM at acquisition

€0.5bn

AuM at acquisition

€5.1bn

AuM at acquisition

€0.4bn

AuM at 31 Dec. 21

€0.7bn

AuM at 31 Dec. 21

€7.6bn

AuM at 31 Dec. 21

€1.3bn

AuM CAGR
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2021, A YEAR OF SIMPLIFICATION AND VALUE-CREATION

Simplification of Tikehau Capital’s organization Value-creating exit from several listed investments

Regroup Reset 10.1%
central corporate General Partner IRR
functions and expertise remuneration

on divestment of stakes in Eurazeo, DWS, Assystem
and Serge Ferrari

v

Simplified Improved Revised Strong Increased
organization financial profile dividend policy investment performance shareholder returns
Unique alignment of interests reinforced Value-accretive portfolio rebalancing

Vl 4 ) 2022 CAPITAL MARKETS DAY
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Two growth enablers

» Our platform
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WHAT CHARACTERISES TIKEHAU CAPITAL?

A founder—led entrepreneurial culture Two key strategic enablers

Alignment
of interests

Balance sheet

Vl 4 ) 2022 CAPITAL MARKETS DAY
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OUR ENTREPRENEURIAL MINDSET IN ACTION

Our platform keeps expanding in terms of people and geographies

“Create, don’t compete” at the heart of Tikehau Capital’'s DNA

i P hi .
Innovation artnerships / Recognized

Ecosystem expertise

Capacity to launch
innovative products and
adjacencies

A partner of choice for
European governments in the
post-Covid recovery

Capacity to onboard high-
profile partners

Vl 4 ) 2022 CAPITAL MARKETS DAY
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OUR MULTILOCAL PLATFORM, A KEY ASSET

Our platform keeps expanding in terms of people and geographies

683 Strong network of
O 00O

e senior advisors

employees
across asset classes

13

offices with deep local
sourcing capacity

ESAl [nternational
[ Advisory Board

with seasoned world-leading experts

New opening in 2022

37

nationalities

Strong partnerships

with governments, industrial &
financial partners
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EXPERIENCED, COMMITTED AND DIVERSE TEAMS

Strong focus on alignment of interests, inclusion and gender equality

5/7%
founders & na’uonahhes
employees ownership

Vl 4 ) 2022 CAPITAL MARKETS DAY
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43%

of women
in the teams

average years
of experience

33.5

average age
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A new chapter of growth

2022 CAPITAL MARKETS DAY
Tikehau Capital
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TIKEHAU CAPITAL ENTERS A NEW CHAPTER

Significant potential for further value-accretive growth

What we have been building... ..is increasingly delivering

Innovation Scalability
Platform 4 Ve Operating leverage
l\) p g g
Talent Level Up Performance fees
Funds Investment returns

Vl 4 ) 2022 CAPITAL MARKETS DAY
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A VERY STRONG OUTLOOK

Targets

Scalability ) >€65bn

2026 AM AuM

Operating leverage ) >€250m
2026 FRE
. Mid-teens
Value creation ) et o oty
by 2026

Improvement vs 2021

Vl 4 ) 2022 CAPITAL MARKETS DAY
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X2

vs. €33bn of
2021 AM AuM

x2.0

vs. 2021 FRE

vs10.5%

in 2021
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SHAREHOLDERS RETURN

Cash return to shareholders driven by asset management and investment portfolio

1)

0.50

2017 2018

2022 CAPITAL MARKETS DAY
Tikehau Capital

2019

Ordinary

Special

2020

+20%

€1.00

2021

)
)

XZ vs. 2020 distribution level

Linked to the strong value creation resulting from
the active rotation of the Group’s portfolio

92 O/() of Asset Management EBIT

-

Policy to distribute OVET 80%

of Asset Management EBIT (FRE + PRE)
to shareholders

25



ADDITIONAL GROWTH OPTIONS

M&A

opportunities New geographles

Vl 4 ) 2022 CAPITAL MARKETS DAY
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Permanent

capital
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Our Corporate culture
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OPPORTUNITIES IN
ALTERNATIVE SPACE




ALTERNATIVES DRIVE ASSET MANAGEMENT GROWTH

Alternative assets representing 16% of global AuM by 2025 Fastest and most resilient growth

CAGR 2015 -2020 2020 - 2025
CAGR CAGR

16%

Alternative assets

Others
(including speciality and
diversified products)

Active Management

mmcmmm | 9%

Passive Management

2003

= Alternative assets m Others = Active Management  ®  Passive Management

Vl 4 ) 2022 CAPITAL MARKETS DAY
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INCREASED ALLOCATIONS TO THE ALTERNATIVES SPACE

Investors intending to maintain and increase allocations Appetite for alternatives

Better-than-market-average performance
e 86%
(6}

81%

78% Uncorrelated returns
Portfolio diversification

High absolute and risk-adjusted returns in Private Equity

Inflation hedge and reliable income stream in Real Estate

< < < < < <

High risk-adjusted returns and reliable income stream in
Private Debt

Private Equity Infrastructure Private Debt Real Estate

Source: Pregin Investor Outlook Alternative Assets H2 2021

Vl 4 ) 2022 CAPITAL MARKETS DAY
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ALTERNATIVES REPRESENT BY FAR THE LARGEST REVENUE

POOL

Alternative assets representing 46% of global revenues by 2025

CAGR
CAGR
@ $331b1’1 46%
$248bn I
- I
B b _. b
2003 2015 2020 2025

The most profitable asset class

2025
Revenues / AuM

Alternative assets

Others
(including speciality and
diversified products)

Active Management

Passive Management

= Alternative assets m Others = Active Management  ®  Passive Management

Vl 4 ) 2022 CAPITAL MARKETS DAY
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A WORLD IN TRANSITION

What we can expect What is at stake?

' -
Rising interest rates Corporate profit

generation

. Higher corporate Capacity to optimize

UL taxes production
costs, taxes, capital

@ Turning point in New capex cycle:
globalisation increase resilience &

remain competitive

Vl 4 ) 2022 CAPITAL MARKETS DAY
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Catalysts
2020
Covid
Dispersion
/N .
Volatility
2022
Ukraine
32



OPPORTUNITIES IN AN UNCERTAIN WORLD

ul

% @) ; Stay away from: duration risk, unreasonable multiples, market beta, high leverage |
@)

JO

fe]r GROWTH QUALITY VALUE

Secular megatrends with growth

. . f . . .
compensating multiple High quality at reasonable Take advantage of liquidity gaps,
. valuations overcrowded trades, forced sellers
compression
A 4 A 4 A 4
A Energy Transition A Direct lending A Private debt secondary
A Cybersecurity A Consumer staples A Asia PE secondary
A Digitalisation
2 , A Bank SubFins A Short duration credit
A Real Estate Asset reconversion
A Special Situations A Aerospace
A Hybrid capital solutions

Vl 4 ) 2022 CAPITAL MARKETS DAY
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OUR CONVICTION-BASED THEMATIC INVESTMENTS

Long-lasting expertise in mid-market financing across asset classes and strategies

Private Debt

Real Assets

Private Equity

Tactical

Mid-market financing

Real economy & job
creation

Creating local
resilience

Asset transformation
and reconversion

Energy efficiency

Measurable impact

Growth & Patient
capital

Sector expertise

Active engagement

Strategies

Special financing &
hybrid capital
solutions for mid-
market

Capital Markets
Strategies

Conviction-based
management

Fundamental
investment approach

Vl{ ) 2022 CAPITAL MARKETS DAY

Tikehau Capital
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LONG-TERM KEY SUCCESS FACTORS

il

Generation of Large-Scale Impact and
excess return Platform Sustainability

Democratization : Alignment of
: Innovation ,
of private markets interests

Increasingly sophisticated LPs to concentrate allocation towards
scaled, diversified, innovative and impact-focused platforms

Vl 4 ) 2022 CAPITAL MARKETS DAY
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A DEEP DIVE INTO
SUSTAINABILITY
AND PRIVATE CLIE

% Cécile Cabanis |‘ _ Thomas Friedberger
_ Deputy CEO 1 Deputy CEO
- Human Capital, Sustainability . | i
ications X!




Sustainability: Vision 2045

2022
CAPITAL
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O 3 L 1 A DEEP DIVE INTO SUSTAINABILITY AND PRIVATE CLIENTS

SUSTAINABILITY ATZ
SERVICE OF RESILI
& VALUE CREATIO




PIONEER IN SUSTAINABILITY

Proprietary ESG grid

Dedicated ESG role

.::PRI

A+ .:iPRI

strategy & governance

T Energy
transition fund

=

LUXFLAG
Label

#1 impact report

A+ -::PRI

fixed income

Launch impact
platform

ESG ratchet in private
debt

B SUSTAINALYTICS

~ SCIENCE
| BASED
TARGETS

DRIVING AMBITIOUS CORPORATE GLIMATE ACTION
Signatory of the Net Zero Asset

Manager Initiative and Sciences Based
Targets

T2

Launch Climate Action
Center

closing

Target
By 2025

ISS ESG]>

1bn

5bn

SUSTAINALYTICS

ESG

INDUSTRY

 TOPRATED {
SUSTAINALYTICS

| ESG
REGIONAL
TOPRATED {
Private Debt
Investor

Responsible investor
of the year, Europe

signatory #1 sustainability report ESG . L #1 tainable bond emissi
committee \7‘]: f oSL:S amas% Oorr]n EQI?SItOHh positive second
Carbon footprint assessment party opinion
>
2014-2015 2016-2017 2018-2019 2020 2021 2022

Vl 4 ) 2022 CAPITAL MARKETS DAY
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SUSTAINABILITY IS FULLY EMBEDDED IN OUR BUSINESS
MODEL

Sustainability
100% 20% 63%

Investment opportunities analysed of variable compensation linked to of Group’s debt linked to
through Sustainability criteria people & climate goal Sustainability criteria

Impact
4 priorities >80% c/0%

A Climate & Biodiversity of PE AuM in SFDR Article 8 & 9 of AuM in SFDR Article 8 & 9 funds

A Innovation funds as of 31 December 2021 as of 31 December 2021()
A Economic development

P ir;(;tsrc])cial inclusion >75(%) >€1b1’1

of Group investment portfolio

. . Commitments for 15t European
invested in TKO funds

energy transition fund (2018)

rl ) ) 2022 CAPITAL MARKETS DAY (1) Excluding Real Assets AuM
\ J Tikehau Capital
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OUR IMPACT PLATFORM: FIT TO ADDRESS TRANSITION AND
RESILIENCE

Sustainability-themed strategies

Climate & biodiversity

" | dedicated funds and strategies
rﬁ‘l < a: Real Estate
mpac
Le nI()li e Value-Add
Private Equity Private Debt Real Assets
Track share of fund aligned 100% of deals with an Energy efficiency,
to social taxonomy impact case and ESG biodiversity plan, share of
ratchets residential projects with

social housing

Vl 4 ) 2022 CAPITAL MARKETS DAY
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A PIONEERING APPROACH TO CLIMATE & BIODIVERSITY

First investments
in Energy Transition

PARISZ2015
CoP21-CaPI1

2015 2019-20
Paris Green Deal & 2030
Agreement Climate Target Plan

Private Equity

55% reduction target by 2030

2021

Fit-For-55 Package

Review of the key legislation

to meet the 55% target

Capital Markets Private Equity

2022

REPowerEU
plan

Private Equity Private Equity

T2 Energy Tikehau Decarbonization Tikehau Regenerative
eren O assten Transition Impact Credit North America Green Assets Agriculture
strategy
Quadran
Key outcomes to date
>5 GW 2m EV >100 GWh
installed (excl. > 18 GW pipeline) power trains produced in 2021 per year avoided
Am{hﬁﬁﬂeﬁﬁ? q.p eren ‘Qreenyellow EUROGROUP envellow EIEEIP]ET

1)

2022 CAPITAL MARKETS DAY
Tikehau Capital

AMINATIONS

GROUP
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DISCIPLINED SUSTAINABILITY BY DESIGN APPROACH & IMPACT
FRAMEWORK

The 4 pillars of our responsible investment policy
N

.Purel.y Exclusion ESG Integration Engagement Thema}tlc an.d Impgct s
financial Impact investing and philanthropy

Our Impact Platform is supported by specific impact framework

Impact
Intentionality Additionality Measurement
& Reporting

Alignment Independent
of Interest Assessment

4 D 2022 CAPITAL MARKETS DAY
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STRONG SUSTAINABILITY BACKBONE SUPPORTED BY A
DIVERSE TEAM AND BEST-IN-CLASS GOVERNANCE

Ecosystem of talent Governance

Dedicated Senior Management at Group level AT GROUP LEVEL
. Q60
Head of Climate
Group Head of Sustainability

Governance and Sustainable Development Committee
(advising the Board of Directors)

r ) 8 Sustainability Strategy Orientation Committee
1 Sustainability lead for each business line(" (advising the Manager)
‘ ﬂ \ Business Dedicated Task Forces
: 4:' . Sustainability
ecosystem
1 Climate Action Center y AT INVESTMENT LEVEL

Sustainable Bond Allocation Committee
All investment team members embed Sustainability

intheir fundamental analysis Impacts Committees

(1) Recruitment under way for Capital Markets Strategies

Vl 4 ) 2022 CAPITAL MARKETS DAY
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OUR APPROACH ISPOWERED BY UNIQUE ASSETS

Our Assets

Entrepreneurial DNA
Young and agile organization
Multi asset / multi local
Strong balance sheet
Diverse Talents

Proven track-record

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

10

Level Up

Our differentiators

“By-design” Sustainability
and impact approach

5-pillar Impact Framework
Cross fertilization
Best-in-class Partnerships
Alignment of interests

Innovative and advanced
climate platform

45
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PRIVATE CLIENTS:
A GROWING
PRIORITY

Y Thomas Friedberger
- Deputy CEO
' Investments, Macro Views
&5\\ & Research




TIKEHAU CAPITAL HAS BUILT STRONG POSITIONS...

of AuM from private investors & family offices

>20%
6%
= Tikehau Capital group

m Asset Managers, Banks &
Institutionals

= HNWI, Retalil, private banks

€33.0bn

AM AuM at

31 Dec. 2021
Family offices

Other

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

A market poised to grow in the mid-term

TKO platform accelerating product innovation

Democratization of alternative investments — education
and awareness of private markets investing

Regulation encouraging private assets investments

Technology changes distribution models

47



... LEADING TO KEY ACHIEVEMENTS

A wide range of §01ut19ns already available to Tikehau Capital will keep moving forward
private investors

Open-ended funds Listed REITs Multi-asset initiatives
1 I &
SCPI horunity® Mandates and feeders
ELTIF solutions distributed through
Recent initiatives private banks
2019 2020 2021 2021
Dedicated Dedicated Dedicated Dedicated
mandate with mandate with mandate with mandate with . .
o . Digital / Fintech
o M acer Unit-linked investment 9
EaHIDHUR i sl solutions homunitgg

O O O

(1) “Société civile de Placement Immobilier” (Real estate investment vehicle)

Vl 4 ) 2022 CAPITAL MARKETS DAY
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PRIVATE CLIENTS AT THE CENTER OF OUR PLATFORM

Leverage on our distribution and product innovation capabilities

Private Clients

Strategies Distribution channels

Private debt ELTIF(

Indirect

Direct

SCPI
Private equity

Direct co-investments

el

Real assets Tikehau Capital : :
Private Wealth Tikehau Capital Unit-linked
i Solutions Group " Wholesale
Capital markets horunity <
strategies Club-deals
UCITS

4 D 2022 CAPITAL MARKETS DAY
\ Tikehau Capital (1) European Long-term Investment Fund 49
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ACCELERATING GRO
FOR OUR ASSET
MANAGEMENT BUSI

p Henri Marcoux Y Thomas Friedberger
ﬁ Mathieu Chabran " Deputy CEO " Deputy CEO
Co-founder Finance & Risk, Technology, Investments, Macro Views
y Transformation & Operations & Research



KEY POINTS TO REMEMBER

@—' Growth trajectory reflects strong investment performance

— \We offer clients multiple ways of reaching their performance goals

@—~ Scalability is a powerful growth driver for Tikehau Capital

Vl 4 ) 2022 CAPITAL MARKETS DAY
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(1) Growth trajectory retlects
strong investment performance



STRONG GROWTH REFLECTS SUCCESSFUL EXECUTION

1)

SELECTIVE DEPLOYMENT

S S S 8

2022 CAPITAL MARKETS DAY
Tikehau Capital

A High investment discipline
A Strong & local sourcing capabilities
A High level of skin in the game

-
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