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INTRODUCTION TO
TIKEHAU CAPITAL




A GROWING GLOBAL ALTERNATIVE ASSET MANAGER

I Founded in

2004 March 2017 of total AuM® of shareholders’ equity(")

A Complementary asset classes

A Recurring and predictable
management fees

A Strong potential for performance fees

A Scalable platform

(1) At 30 June 20

1)

22

INVESTOR PRESENTATION
Tikehau Capital

€36.8bn €3.1bn

Asset
Investment
Management .
.. activity
activity

v

A double exposure to alternative asset classes

13 725

countries employees(!)

Strong equity base

Capital allocation priority: invest in TKO funds
Supports Asset Management growth
Benefits from returns generated by our funds

Second-to-none alignment of interest



PERFORMANCE DRIVES SUSTAINABLE GROWTH

Selective investments Balance sheet
returns
FUND INVESTMENT
PERFORMANCE ACTIVITY

Investments in

TKO funds

Dynamic fundraising

A 4 A 4

Increasingly scalable platform Second-to-none alignment of interest
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AN AMAZING GROWTH JOURNEY

2016-2022 CAGR 2016 2021

€36.8bn
# Investment
/ - +17% professionals

+99%
# Sales
/ +44% professionals
Group AuM € 10b n

_ 2 O(y International
+ 0 AuM (€Ebn)

- 5 offices 13 offices

31/12/2016 30/06/2022
Il Private Debt Real Assets Private Equity
r l > ) INVESTOR PRESENTATION Bl Capital Markets Strategies Investment activity
A\ J Tikehau Capital 5



A SOLID TRACK RECORD OF PROFITABLE GROWTH

Management fee rate (bps)
103

+28

75

Revenue from Asset Management activity (€m)

283

39

2016 2017 201 8(1) 2019 2020 2021 H12022

Fee-related earnings (FRE)® (€m and margin)
36.0%

95

+104%

2016-21 CAGR

7.0%

3

+48%

2016-21 CAGR

2016 2017 2018 2019 2020 2021

Asset Management EBIT () (ém and margin)
40.3%

114

8.9%

2016 2017 2018™M 2019 2020 2021

(1) 2018 proforma (integrating full-year contribution of Sofidy and Tikehau Ace Capital)
(2)  Fee Related Earnings
(8)  Previously referred to as NOPAM (Net Operating Profit for the Asset Management activity)
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+101%

2016-21 CAGR

2016 2017 2018 2019 2020 2021



STRUCTURAL TAILWINDS FOR ALTERNATIVES

Alternative assets to represent 19% of global AuM by 2026...

CAGR

@/' $149Tn

19%

$32Tn

mmcemm | 9%

...but capturing 51% of global revenues

27%

51%

I
2003 2015 2020 2026
m  Alternative assets m  Others m Active Management ™ Passive Management
Source: BCG Global AM 2021 and 2017 reports
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SYNERGETIC AND DISCIPLINED USE OF CAPITAL

Invest into TKO funds and strategies ) Align interests and capture fund
performance
Co-invest alongside our funds ) Leverage our origination platform

to compound portfolio returns

) Enhance market intelligence

Invest in the alternatives’ ecosystem
& generate strong returns

?%0¢

Seize strategic and accretive
Proceed to external growth ) .
acquisitions
% %
€3.1bn €1.2bn 80% 18%
of shareholders’ equity of short-term financial Portfolio exposure to Portfolio gross
at 30 June 2022 resources at 30 June 2022 TKO strategies at 30 June 2022 return in H1 2022
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OUR MULTILOCAL PLATFORM, A KEY ASSET

Our platform keeps expanding in terms of people and geographies

725 6000 Strong network of

A senior advisors

employees
across asset classes

13

offices with deep local
sourcing capacity

ERAl [nternational
[ Advisory Board

with seasoned world-leading experts

New opening in 2022

37

nationalities

Strong partnerships

with governments, industrial &
financial partners
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EXPERIENCED, COMMITTED AND DIVERSE TEAMS

Strong focus on alignment of interests, inclusion and gender equality

>/7% 43%

founders & natlonahtles of women average years
employees ownership in the teams of experience

33.5

average age

of 31.12.2021

Vl ) INVESTOR PRESENTATION
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A VERY STRONG OUTLOOK

Targets

Scalability ) >€65bn

2026 AM AuM

Operating leverage ) >€250m

2026 FRE

Mid-teens

Return on Equity
by 2026

Value creation )

[Improvement vs 2021

Vl 4 ) INVESTOR PRESENTATION
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X2

vs. €33bn of
2021 AM AuM

x2.0

vs. 2021 FRE

vs10.5%

in 2021

11
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A LARGE SPECTRUM
OF EXPERTISE




OUR CONVICTION-BASED THEMATIC INVESTMENTS

Long-lasting expertise in mid-market financing across asset classes and strategies

Private Debt

Real Assets

Private Equity

Tactical

Mid-market financing

Real economy & job
creation

Creating local
resilience

Asset transformation
and reconversion

Energy efficiency

Infrastructure

Growth & Patient
capital

Sector expertise

Active engagement

Strategies

Special financing &
hybrid capital
solutions for mid-
market

Capital Markets
Strategies

Conviction-based
management

Fundamental
investment approach

INVESTOR PRESENTATION

rl{ ) Tikehau Capital
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A LARGE SPECTRUM OF INVESTMENT EXPERTISE

A comprehensive offering across asset classes and investment vehicles

CAPITAL MARKETS - g oy,
STRATEGIES i PRIVATE DEBT
€45bn €13.4bn
A Fixed Income A Direct Lending
A Equity A Corporate Lending
A Secondaries
€3 6 8bn A Leverage Loans
PRIVATE EQUITY ° A CLOs
€45hn Total AuM at 30 June 2022 A Multi-asset strategies o

A Growth Equity +19.0% y-0-y A Crowdfunding

A Energy Transition / Green Assets

A Aero & Cybersecurity

A Special Opportunities )

A European Core / Core+ real estate
o A European value-add real estate
TACTICAL STRATEGIES A US infrastructure
Special Opportunities (€0.7bn) / Multi-asset strategies (€0.3bn)
Permanent Closed-end SMA & evergreen Open-ended
i SPACs
capital funds mandates funds

Vl 4 ) INVESTOR PRESENTATION
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PRIVATE DEBT

Tikehau Capital expertise

Direct Lending
(61%)

. Europ. Direct &
i Corporate Lending

Leveraged
Loans (36%)

European Lev. loans
& CLOs

European pioneer in private debt, strong expertise

Capacity to originate innovative & flexible structuring capabilities
for corporates

Strong know-how across the whole credit spectrum:

senior loans, stretched senior, unitranche, mezzanine, preferred equity,
secondaries, CLOs

Vl 4 ) INVESTOR PRESENTATION
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Outlook

Continue to scale up Direct Lending, Secondaries
and Impact Lending strategies

Expand SMAs and evergreen unit-linked vehicles

CLOs: keep a regular pace of issuance in Europe
and US every year

Leverage crowdfunding platforms to tackle retail
demand

Consolidate positioning as governments’ partner to
finance SMEs

15



PRIVATE EQUITY & SPECIAL OPPORTUNITIES

Tikehau Capital expertise

Others
Special
Opportunities Acro& .
16% Cybersecurity
(16%) (30%)
. €4.5bn
Secondaries of AUM
(7%)
Growth Equity
(8%) Energ_\(/g'];zaglsiti(m
. 0

Focus on selected verticals benefitting from structural megatrends
Growth and expansion capital for founders / entrepreneurs
Performance comparable to buyout, but with less leverage

Strong deal flow and less competition

An international and seasoned investment team

Outlook

Private Equity

Global Energy Transition strategy

Scale up Aero, Cybersecurity, Growth Equity
and Asian secondaries strategies

Launch Green Assets strategy and following
vintages

Propose ongoing co-investment opportunities to
tackle larger deal sizes

Special Opportunities

Accelerate global expansion of Special
Opportunities strategy

Vl 4 ) INVESTOR PRESENTATION
A\ J Tikehau Capital

16



REAL ASSETS

Tikehau Capital expertise Outlook

Liquid funds & others
@ Closed-end funds

Scale up European value-add and US Infrastructure
strategies through successor funds

Keep an active watch for club deals and co-
investment opportunities

SCPI®

e Permanent capital

Expand our listed REITs in France and Singapore

@ European Core+ and value-add real estate

North-American mid-market infrastructure Accelerate on private clients thanks to large existing
@ Listed REITs in Singapore and in France platform on French and European Core/Core+ funds

@ European Core/Core+ Real Estate (through SCPls) . .
Explore new opportunities in the Real Assets segment

Sl ek (Qugpzen [iisel Feel Bt (e.g Real Estate Debt, Infrastructure adjacencies)

r |NVESTOR PRESENTAT'ON (1) “Société civile de Placement Immobilier” (Real estate investment vehicle)
l\ ) Tikehau Capital



CAPITAL MARKETS STRATEGIES

Tikehau Capital expertise Outlook

Flexible & Equity (21%)

Fixed Income Scale up existing Fixed Income and Flexible & Equity
€4.5bn (79%) strategies

of AuM

) Launch of impact and biodiversity-dedicated funds
both for Fixed Income and Flexible & Equity

High Yield, Investment Grade corporates and Subordinated financials

in various open-ended funds and managed accounts _ .
Enhance cross-selling with the Group’s closed-end
Value Quality and Special Situations equity stocks strategies

Conviction based management through flexible and dynamic asset
allocation and benchmark free approach

Fundamental investment approach
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WHAT OUR CLIENTS ARE LOOKING FOR

A

A

(1)  Capital Mar

(2) Real Estate

1)

VALUE-ADD

Main performance driver

Capital gains

h 4

Mid-high teens IRRs

Back-ended returns

kets Strategies

INVESTOR PRESENTATION
Tikehau Capital

Private

Vg
Fixed income
CMsm)

—
’a‘ S

Equity
ry
Value-Add \
RE®
& Infra
\
\
\ Core / Core +
\\ Real Estate
\\

~ -
~.-_-_"

Private

Debt

YIELD

Main performance drivers

Income

A 4

A Mid-high single digit IRRs

A Predictable & regular returns

19
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ACCELERATING GRO
ASSET MANAGEMEN




STRONG GROWTH REFLECTS SUCCESSFUL EXECUTION

1)

SELECTIVE DEPLOYMENT
A High investment discipline
A Strong & local sourcing capabilities
DYNAMIC FUNDRAISING , o
A High level of skin in the game
A Asset class complementarity A Full integration of sustainability criteria
A Innovation-driven mindset
A Business mix rebalancing
A Client base diversification

INVESTOR PRESENTATION
Tikehau Capital

A Robust track record

A Strong potential for performance fees

SOLID PERFORMANCE

Virtuous flywheel effect drives scale

21



STEP-UP IN DEPLOYMENT IN LINE WITH THE GROWTH OF THE

GROUP’S AM PLATFORM

5.5
3.6
2.7 2.8
S
o]
w
2017 2018 2019 2020 2021

1.8x

H1 2021

3.3

H1 2022

Vl 4 ) INVESTOR PRESENTATION
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High level of discipline and
selectivity

Strong sustainability focus
across asset classes

€5.8bn

Dry powder within AM funds
at 30 June 2022

22



HIGH SELECTIVITY MAINTAINED IN A CONTEXT OF RAPID
PLATFORM EXPANSION

Number of investment

(o) ..
Selectivity rate 96% opportunities screened annually(D:

95%
x3.2
between 2017 and 2021
Selectivity rate(®:
Osoagg[ﬁg(ijt i1es between 2017 and 2021

2017 2018 2019 2020 2021

(1) For Direct Lending, Real Assets (excluding Sofidy), and Private Equity funds
(2) Calculated as 1 — (total closed deals / total screened deals)

)
Vl 4 ) INVESTOR PRESENTATION
\ J Tikehau Capital 23



SOLID PERFORMANCE ACROSS OUR FUNDS

Strong performance metrics Example of exits

On exited transactions

Direct Lending?
Special Opps?
Growth Equity?

Infrastructure?

Gross
IRR!

>10%
>40%
>30%

>15%

IRR Since inception

Growth Equity II Energy Transition I Energy Transition I
Gross A\ ASsITECA greenyellow A
MOIC! consultative broker TO PROFITABLE ENERGY ! . Rg{;ogur?;q///
1.9x Disposal to an industrial player Partial disposal to Ardian(" Disposal to a PE player®
1.2x 2.6x  45% 1.9x 18% 1.9  ¢c.25%
Multiple IRR Multiple IRR Multiple IRR
1.6x
15 US Infrastructure [ Direct Lending I1I Special Opportunities I
OX

ba&sh

FREEWAY
LIGHTIN
] Szrlners(% ’\

Real Estate Cores

>8.5%

Private Debt

2.8x  22% 1.7x c.9% 1.2x 17%

Multiple IRR Multiple IRR Multiple IRR

Vl{ ) INVESTOR PRESENTATION

Tikehau Capital

1. Gross IRR is defined as internal rate of return on realized investments, before management fees and carried interest. Gross MOIC on realized assets is defined as the
proceeds received from the realization divided by the value of the initial amount invested, before management fees and carried interest.

2. Direct Lending refers to TDL Ill and IV, Special Opps refers to TSO II, Growth Equity refers to TGES, Infrastructure refers to Star America Fund |
3. Real Estate Core refers to Immorente (9.43% of IRR since inception) and Efimmo (8.76% of IRR since inception)
4. Cumulative default amount/principal amount outstanding 2021, as % annualized since 2014 24



A GRANULAR EXPOSURE WITH STRONG RESILIENCE

Strong sector diversification

High Tech Industries [ N | AN <
Business Services _ 5%
Banking 5%
Healthcare & Pharma 5%
Construction & Building 4%
Aerospace & Defense 3%
Capital Equipment 3%
Telecommunications 2%
Automotive 2%
Consumer Goods - Durable - 2%
Hotel, Gaming & Leisure [ 2%
Retail [N 2
Beverage & Food - 2%
Transportation - Cargo - 1%

Insurance 1%

Vl 4 ) INVESTOR PRESENTATION
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Top 15
42%

€35.6bn

AM AuM at 30 June 2022

Dry Powder
16%

Real
Estate
32%

Real Estate: quality and granularity

US Infrastructure

European Value-Add
/

Permanent capital

European
Core & <
Core +

o
High quality tenants
. Deutsche
En D|S m " " "1® Telekom

q g,
ez G s eoF capmeon

25



HIGH DISCIPLINE IN SELECTING QUALITY ASSETS

4 4x

Average leverage at 30 June 2022
(vs. 4.7x for predecessor fund)

82%

% of first-lien debt instruments(®

Stable marks

Across the Private Debt funds (YTD)

Rent collection rate in H1 2022@

Occupancy rate in H1 2022@

Asset appreciation (YTD)®

Private Equity®

>+50%

YoY portfolio companies
revenue growth (LTM)

>1.4x

YoY portfolio companies
EBITDA growth (LTM)

Mid-single digit

Asset appreciation (YTD)

c.10%

Average margin across
the portfolio

c.835%

Secured investments

3%

Hit ratio
(out of 230 opportunities reviewed
over the LTM)

Vl 4 ) INVESTOR PRESENTATION
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Excluding Sofidy

GEQTZ

Special Opportunities Il fund

For the 51 generation of direct lendina fund. at

For all Tikehau Capital’s real estate strategies

June 2022

For Growth Equity and Energy Transition strategies

26




MATERIAL ACCELERATION IN FUNDRAISING

High client demand for the Group’s strategies

4.3 Qi 4.2
3.1
S
W

2017 2018 2019 2020 2021

+36%/< 35

H1 2021

H1 2022

Vl 4 ) INVESTOR PRESENTATION
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I
O
w

Strong increase in fee-paying AuM since 2017

20.4

11.4 16.2

2017 2018

330 35.6
27.4
23.6
23.2
2019 2020 2021 H1 2022

m Fee-paying AuM

Future fee-paying and non fee-paying AuM

27



An increasingly
olobal platform
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INTERNATIONAL: JUST THE BEGINNING

AuM from international clients

2016 H1 2022

- x6.4 @
e

53% >50%

) International
International inflows
inflows 44%
55%
66% 47%

Domestic 56% ) Strong presence
inflows 45% on domestic market
2019 2020 2021 H1 2022 Mid-term
outlook

Strong client recognition in an out of our home market

International
investors account for

38%
of AuM €35.6bn

AM AuM
at 30 June 2022

m Tikehau Capital = France = Europe ® Asia ® North America = RoW

Vl 4 ) INVESTOR PRESENTATION
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STRONG AMBITIONS IN NORTH AMERICA AND IN ASIA

North Americ

3 23 $22bn+

g ~50 ~$3bn  ~30
> Investment professionals ~ of AuM managed  LPs have committed Offices of professionals of AuM managed A
X based in the US from NYCO  in the Group’s strategies (Singapore, Seoul, Tokyo) from Asia? @
US High Yield , .
£ . g Permanent capital vehicle (IREIT)
5 Mid-market infrastructure : . . .
= Brivate deb dari Private equity secondaries (Foundation PE)
= rivate adept seconaaries . .
- US CLO SPAC: Pegasus Asia (S$170m raised)
@ Ville de
¢ MorganStanley Montréaldy TUVEEN TEMASEK v
@
o DEVELOPMENTS
o3 T D LIMITED
W= -

r )\ INVESTOR PRESENTATION (1) Includes AuM managed from the Tikehau Capital’s North American operations (New York office and Star America), AuM coming from North American investor-clients in funds managed
l\ ) i . outside the US, and co-investments made through the Group’s direct investment portfolio in North American strategies, as of 31.12.2021
Tikehau Cclpltdl (2)  Includes AuM managed from the Tikehau Capital’s Asian operations, AuM coming from Asian investor-clients in funds managed outside the region, and IREIT Global, as of 31.12.2021 30



Private Clients:
a growing opportunity

Vl 4 ) INVESTOR PRESENTATION
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TIKEHAU CAPITAL HAS BUILT STRONG POSITIONS...

>20% of AuM from private investors & family offices

>20%
4%
= Tikehau Capital group

m Asset Managers, Banks &
Institutionals
= HNWI, Retalil, private banks

Family offices

Other

Vl 4 ) INVESTOR PRESENTATION
\ J Tikehau Capital

AM AuM at
30 June 2022

A market poised to grow in the mid-term

TKO platform accelerating product innovation

Democratization of alternative investments — education
and awareness of private markets investing

Regulation encouraging private assets investments

Technology changes distribution models

32



... LEADING TO KEY ACHIEVEMENTS

A wide range of solutions already available to private investors

Open-ended

SCPI™ Listed REITs hornunity®
funds
Recent initiatives
2019 2020 2021 2021 2022
Dedicated ELTIF Unit-linked Unit-linked Strategic Development
mandate with with private equity private debt partnership of distribution
solution with solution with with platform
\ . .
AA
€IFIDEURAM  Banca e T M macse iCapital OPALc
INTISA SO RN BANIING March Ty G
O O O @ O

(1) “Société civile de Placement Immobilier” (Real estate investment vehicle)

Vl 4 ) INVESTOR PRESENTATION
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Tikehau Capital will keep moving forward

ELTIF solutions

Mandates and feeders distributed
through private banks

Unit-linked investment solutions

Digital / Fintech

33



Sustainability at the
service of resilience
& value creation

INVESTOR PRESENTATION
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PIONEER IN SUSTAINABILITY

Proprietary ESG grid

Dedicated ESG role

.::PRI

A+ .:iPRI

strategy & governance

T Energy
transition fund

oL

LUXFLAG
Label

#1 impact report

A+ -::PRI

fixed income

Launch impact
platform

ESG ratchet in private
debt

B SUSTAINALYTICS

Signatory of the Net Zero
Asset Manager Initiative

T2

closing

Launch Climate Action

Center

Target
By 2025

ISS ESG]>

1 bn

5bn

SUSTAINALYTICS

ESG
INDUSTRY
\ TOPRATED {

a

SUSTAINALYTICS

Mg oy

| ESG
REGIONAL
TOPRATED {./

Private Debt
Investor

Responsible investor
of the year, Europe

signatory #1 sustainability report ESG . L #1 tainable bond emissi
committee \7‘]: f oSl:S amas% Oor:n eTvI?SItonh positive second
Carbon footprint assessment party opinion
>
2014-2015 2016-2017 2018-2019 2020 2021 2022

Vl 4 ) INVESTOR PRESENTATION
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OUR IMPACT PLATFORM: FIT TO ADDRESS TRANSITION AND
RESILIENCE

Private Debt

Sustainability- | _ Value-Add
themed strategies Cybersecurity Impact Lending Real Estate II

| | |

Climate &
. 1. ] Capital Markets
biodiversity

dedicated strategies T2 Energy Tikehau Green Assets Regenerative
Transition Impact Credit Agriculture

Vl 4 ) INVESTOR PRESENTATION
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DISCIPLINED SUSTAINABILITY BY DESIGN APPROACH & IMPACT
FRAMEWORK

The 4 pillars of our responsible investment policy
A

Thematic and

Exclusion ESG Integration Engagement : :
Impact investing

Our Impact Platform is supported by specific impact framework

Impact
Additionality Measurement

Intentionality
& Reporting

Vl 4 ) INVESTOR PRESENTATION
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OUR INVESTMENT PORTFOLIO IS INCREASINGLY EXPOSED
TO OUR ASSET MANAGEMENT STRATEGIES

Investment portfolio mix (€m)

Ecosystem & 8()%

2 410 direct investments
2,336
2,083
TKO strategies of investment portfolio exposed
to Tikehau Capital strategies

1,565

(incl. SPACs and co-investments
with TKO strategies)

33%

31-Dec-2017  31-Dec-2018  31-Dec-2019  31-Dec-2020  31-Dec-2021 30-Jun-22

Vl 4 ) INVESTOR PRESENTATION
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STRONG ALIGNMENT OF INTERESTS

3,501
Ecosystem ,
and direct Undrawn commitments
investments . . €1.0bn
Co-investments alongside

own asset management strategies
SPAC sponsoring
Capital Markets Strat. ™

€3.4bn

commitments in
TKO funds at

Private Equity

10

30 June 2022
Strategies!" Real Assets > €2.4bn )
_ Private Debt )
w&) Drawn commitments
= < €2.4bn
30-Jun-2022 30-Jun-2022
Vl 4 ) INVESTOR PRESENTATION
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ECOSYSTEM AND DIRECT INVESTMENTS SERVING OUR
GLOBAL PLATFORM

COMPLEMENT AND GENERATE
CONSOLIDATE EXPERTISE ANCILLARY BUSINESS

Blevsa., FORGELIGHT
Jeradiology / STARR

LatAm RoW

Europe ‘

UK

€693m /
\ A DYMON ASIA
France €693m

o at 30 June 2022
LEGACY PRIVATE EQUITY
INVESTMENTS
claranet 2 4x

Represents >70% Average multiple on CASS5I1US.
of category exited transactions(”

us CHURfCHILL PATRIA

].C. FLOwWERS & Co.

£
£

DEVELOP LONG-TERM
STRATEGIC RELATIONSHIPS

@Lion’l‘ree ﬂgl:nentu_m RING

:::::::

“ ¢épopee

Lupa Systems

Vl \ 4 ) INVESTOR PRESENTATION (1) Weighted average on amount invested, since 2012
A\ J Tikehau Capital 41
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SIMPLIFIED CONSOLIDATED P&L

in €m

Management fees & other revenues
Operating costs

Fee-Related Earnings (FRE)

FRE margin
Realized PRE

AM EBIT

AM EBIT margin

Investment portfolio revenues
o/Ww Realized revenues

o/w Unrealized revenues

Corporate expenses
Financial interests

Non-recurring items and others"”

Tax
Minority interests

Net result, Group share

Vl 4 ) INVESTOR PRESENTATION
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H1 2021 H1 2022
Published Published

1211 121.1 139.3 +18.1 +15%
(76.6) (76.6) (98.6) (21.9) +29%
44 .5 44 .5 40.7 (3.8) -8%

36.7% 36.7% 29.2% -7.5 pts
1.1 1.1 4.8 +3.7 n.a
45.6 45.6 45.5 (0.1) n.m

37.3% 37.3% 31.6% -5.7 pts
252.1 252 1 274.7 +23.1 +9%
78.0 78.0 78.4 (0.1) (0%)
174.0 174.0 196.4 +23.2 +13%
(44.1) (20.4) (30.0) (9.6) +47%
(9.0 9.1 8.9 +18.0 n.a
(72.1) (72.1) 20.5 +92.6 n.a
(19.8) (19.9) (42.4) (22.5) n.a
0.2) 0.2) (0.0) +0.2 n.a
152.6 176.1 277.3 +101.0 +58%

Acceleration in investments in AM platform

Stable AM EBIT year-over-year

Resilient investment portfolio

One-off expenses linked to the Group’s brand building efforts

Strong positive impact on swaps fair value

Strong growth in net result

43



Strong operating leverage
in Asset Management

Vl 4 ) INVESTOR PRESENTATION
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97% OF AM REVENUES COME FROM MANAGEMENT FEES

+24%

144 .1
CAGR 2019-22 Driven by several historical strategies gradually

4.8
122.2 ) maturing & UCITS

1.1

+15% +23%

88.3

AM revenues 75.9 1.2
Performance fees 0.9 )
& carried interest YoY growth CAGR 2019-22

Management fees &
others()

I3

W

30-Jun-19 30-Jun-20 30-Jun-21 30-Jun-22

INVESTOR PRESENTATION

rl{ ) Tikehau Capital
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FRE AND FRE MARGIN EVOLUTION

FRE

FRE margin 26.2% 31.5% 36.7% 29.2%

Management fees
& others

AM operating costs

(S
¥

H1 2019 H1 2020 H1 2021 H1 2022

Vl 4 ) INVESTOR PRESENTATION
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Catch up in platform investments since H2 2021
Objective of supporting growth initiatives and reinforcing

the Group’s set-up ahead of dislocations and opportunities

+/%
+20%

/ sl 5.6

H1 2021 H2 2021 H1 2022

46



PERFORMANCE-RELATED EARNINGS, A MATERIAL PROFIT

DRIVER AHEAD

15.8
14.0
12.2
11.2
86 9.2
7.1
6.3
5.1 5.5
27 3.0

5
w

31-Dec-19 31-Dec-20 31-Dec-21 30-Jun-22

l AuM eligible for Il AuM eligible to carried interest [ AuM eligible to carried interest, currently
carried interest and currently invested invested and above hurdle rate

Vl 4 ) INVESTOR PRESENTATION
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AuM eligible to

carried interest

+206%

in H1 2022

x1.8

since 2019

AuM eligible to carried
interest, at work and
above hurdle rate

+82%

in H1 2022

x2.0

since 2019

47



TIKEHAU CAPITAL’S APPROACH TO PERFORMANCE FEES

Material mid-term

Shareholder-friendly

Cautious P&L

profitability driver

allocation

A 4

recognition

h 4 A 4
>3% No negative €16bn

of carried interest on closed-end funds AuM eligible to carried interest at
retained by Tikehau Capital r €V e n u e 30 June 2022
1()() O/ given our high-probability recognition policy 9OOA)
of performance fees on open-ended funds of the Group’s 10 largest flagship funds
retained by Tikehau Capital eligible to carried interest launched since 2017
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Resilient and value-creating
investment portfolio performance
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STRONG PORTFOLIO PERFORMANCE IN HI1 2022 (1/2)

TKO funds contributed 48% to total portfolio revenues in H1 2022

Total portfolio revenues

Ecosystem &
direct investments

(€m)

TKO strategies

252

106
Erarso & WS

H1 2021

Vl{ ) INVESTOR PRESENTATION

Tikehau Capital

275

H1 2022

9% increase in portfolio revenues, in spite of tough
comps due to listed stakes in H1 2021

Strong contribution from TKO strategies in H1 2022
H1 2022 revenues include €56m of positive €/$ FX effect

Material increase in revenue from ecosystem investments
in H1 2022 driven by co-investment in Univision (following
the merger with Televisa)

Televisa
Univision
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STRONG PORTFOLIO PERFORMANCE IN H1 2022 (2/2)

Portfolio gross return(

Total portfolio revenues

Unrealized change
in fair value

Realized portfolio
revenue

(€M)

252

H1 2021

Vl{ ) INVESTOR PRESENTATION
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275

H1 2022

TKO strategies: €80m » x2.6

Ecosystem & direct investments: €116m (mainly driven by
positive change in fair value Univision co-investment)

TKO strategies: €52m ) +20%
Ecosystem & direct investments: €27m
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Capital allocation priorities
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SHAREHOLDERS RETURN

Cash return to shareholders driven by asset management and investment portfolio

€1.00 » XZ vs. 2020 distribution level

) Linked to the strong value creation resulting from

0.50 the active rotation of the Group’s portfolio
+20% > 92%
2017 2018 2019 2020 2021 N y

Ordinary Special
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